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$-0,3�,1�0DQXHO�G¶LQVWDOODWLRQ�HW�GH�IRQFWLRQQHPHQW 
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,QIRUPDWLRQV�*pQpUDOHV 

6pFXULWp 
 
3RXU�pYLWHU�WRXW�ULVTXH�G
LQFHQGLH�RX�GH�FKRF�pOHFWULTXH��
DXFXQH� IODPPH�QXH� QH�GRLW� rWUH� SODFpH�j� SUR[LPLWp�GH�
O¶$LYLD� 
 
/DLVVH]� XQ� HVSDFH� G
DX� PRLQV� ��� FP� WRXW� DXWRXU� GH�
O¶$LYLD�SRXU�DVVXUHU�XQH�ERQQH�YHQWLODWLRQ� 
 
eORLJQH]� O¶$LYLD�GHV�UDGLDWHXUV�RX�GH�WRXWH�DXWUH�VRXUFH�
GH� FKDOHXU�� 9HLOOH]� j� QH� SDV� SODFHU� O¶$LYLD� DX� GHVVXV�
G
DXWUHV� DSSDUHLOV� TXL� SRXUUDLHQW� FKDXIIHU�� 9HLOOH]� j� QH�
ULHQ�SODFHU�VRXV�O¶$LYLD� 
 
3RXU� pYLWHU� WRXW� GRPPDJH�� Q
LQVpUH]� SDV� G
REMHWV� GDQV�
OHV�RULILFHV� 
 
1H�MDPDLV�LQVWDOOHU�O¶$LYLD�H[SRVp�GLUHFWHPHQW�DX�VROHLO� 

,PSRUWDQW 
/LVH]�FH�PRGH�G
HPSORL�DYDQW�O¶LQVWDOODWLRQ�HW� O¶XWLOLVDWLRQ�
GH�O¶$LYLD��/LVH]�DWWHQWLYHPHQW�FHWWH�VHFWLRQ�HW�VXLYH]�OHV�
LQVWUXFWLRQV�� /D� JDUDQWLH� QH� V
DSSOLTXH� SDV� DX[�
GRPPDJHV�FDXVpV�SDU�OH�QRQ�UHVSHFW�GHV�LQVWUXFWLRQV� 
 
/HV� $LYLD� 3527(&7,21� VRQW� GHV� FRIIUHWV� PXUDX[� GH�
SURWHFWLRQ� TXL� VHUYHQW� j� KpEHUJHU� HW� DEULWHU� OHV� '$(��
/¶$LYLD� 3527(&7,21� Q¶DVVXUDQW� SDV� OH� FRQWU{OH� GX�
'$(�� OH� ',675,%87(85� GHYUD� YpULILHU� VRXV� VD� VHXOH�
UHVSRQVDELOLWp�� HW� LQIRUPHU� VHV� SURSUHV� 6286-
',675,%87(856� HW� 87,/,6$7(856� TX¶LOV� OHXU�
LQFRPEHQW�GH�YpULILHU�O¶pWDW�GH�IRQFWLRQQHPHQW�GX�'$(�HW�
VD� SUpVHQFH� HQ� DVVXUDQW� GHV� FRQWU{OHV� SK\VLTXHV�
UpJXOLHUV� VXU� VLWH�� 6HORQ� OHV� RSWLRQV� FKRLVLHV�� OHV� $LYLD�
3527(&7,21� GpFOHQFKHQW� GHV� DODUPHV� ORFDOHV�
YLVXHOOHV� HW� VRQRUHV�� /¶DODUPH� HVW� XQH� LQIRUPDWLRQ�
SRQFWXHOOH�DFWLYH�XQLTXHPHQW�SHQGDQW�O¶DQRPDOLH��DXFXQ�
KLVWRULTXH�GHV�DQRPDOLHV�Q¶HVW�HQUHJLVWUp��(Q�DXFXQ�FDV�
O¶pWDW� GH� IRQFWLRQQHPHQW� HW� OD� SUpVHQFH� GHV� '$(�
KpEHUJpV�GDQV�OHV�$LYLD�3527(&7,21�Q¶HVW�YpULILDEOH�j�
GLVWDQFH��/¶$LYLD�QH�SHXW�HQ�DXFXQ�FDV�VH�VXEVWLWXHU�DX[�
FRQWU{OHV� HW� YpULILFDWLRQV� SUpFRQLVpV� SDU� OH� IDEULFDQW� GX�
GpILEULOODWHXU� 
 
/¶LQVWDOODWLRQ�GRLW�rWUH� UpDOLVpH�SDU� XQ�RSpUDWHXU�TXDOLILp�
RX�KDELOLWp�SDU�OH�IDEULFDQW�GH�O¶$LYLD� 
 
1H�MDPDLV�LQVWDOOHU�O¶$LYLD�H[SRVp�GLUHFWHPHQW�DX�VROHLO� 
/¶$LYLD� VDQV� FKDXIIDJH� GRLW� rWUH� LQVWDOOp� GDQV� XQ�
HQYLURQQHPHQW� WHPSpUp�� FRQIRUPpPHQW� DX[�
SUHVFULSWLRQV�GX�IDEULTXDQW�GX�GpILEULOODWHXU��/¶$LYLD�DYHF�
FKDXIIDJH� GRLW� rWUH� LQVWDOOp� GDQV� XQ� HQYLURQQHPHQW�
UHVSHFWDQW�OHV�WHPSpUDWXUHV�G¶�XWLOLVDWLRQ�GH�O¶$LYLD��9RXV�
GHYH]� DVVXUHU� XQ� VXLYL� GHV� DOHUWHV� OLpHV� j� OD�
WHPSpUDWXUH� 
 
/HV� FDUDFWpULVWLTXHV� GH� O¶$LYLD� VRQW� VXVFHSWLEOHV� G
rWUH�
PRGLILpHV�VDQV�DYLV�SUpDODEOH� 
 
/H�IDEULFDQW�GH�O¶$LYLD�VH�UpVHUYH�OH�GURLW�GH�PRGLILHU�OHV�
SURGXLWV�j� WRXW�PRPHQW��VDQV�FRQWUDLQWH�GH�PRGLILFDWLRQ�
GHV�SURGXLWV�SUpFpGHPPHQW�OLYUpV� 
 
/D�PDUTXH�FRPPHUFLDOH�$,9,$�HVW�XQH�PDUTXH�GpSRVpH� 

,QIRUPDWLRQV�FRQFHUQDQW�O¶HQYLURQQHPHQW 
 
(Q�FDV�GH�UHWRXU�GH�O¶$LYLD��YRXV�GHYUH]�XWLOLVHU�O¶HPEDO�
ODJH�G¶RULJLQH�FRPSOHW� 
 
1H�PHWWH]� SDV� O¶$LYLD� HW� VRQ� HPEDOODJH� DX� UHEXW� DYHF�
YRV� GpFKHWV�PpQDJHUV�� 8WLOLVH]� OH� V\VWqPH� GH� FROOHFWH�
HQ�SODFH�GDQV�YRWUH�UpJLRQ��/¶XWLOLVDWLRQ�GHV�V\VWqPHV�GH�
FROOHFWH�SHUPHW�GH�SUpVHUYHU�O
HQYLURQQHPHQW�HW�OD�VDQWp� 
/¶$LYLD�HVW�GRWp�GH�SLOHV�FRQIRUPHV�DX[�GLUHFWLYHV�HXUR�
SpHQQHV���������&(�HW����������&(��&HOOHV-FL�QH�SHX�
YHQW�SDV�rWUH�PLVHV�DX�UHEXW�DYHF�OHV�GpFKHWV�PpQDJHUV�
FRXUDQWV�� 9HXLOOH]� YRXV� UHQVHLJQHU� VXU� OH� V\VWqPH� GH�
FROOHFWH�GHV�SLOHV�XVDJpHV�HQ�SODFH�GH�YRWUH�UpJLRQ��/D�
PLVH� DX� UHEXW� FRUUHFWH� GHV� SLOHV� XVDJpHV� SHUPHW� GH�
SUpVHUYHU�O
HQYLURQQHPHQW�HW�OD�VDQWp� 

*DUDQWLH 
 
1H�GpPRQWH]�SDV�OHV�pOpPHQWV�FRQVWLWXDQW�O¶$LYLD� 
1
LQVpUH]�SDV�G
REMHWV�GDQV�OHV�RULILFHV� 
 
6HXO� OH� SHUVRQQHO� KDELOLWp� HVW� DXWRULVp� j� HIIHFWXHU� GHV�
UpSDUDWLRQV�VXU�O¶$LYLD� 
 
/H� QRQ-UHVSHFW� GH� FHWWH� FRQVLJQH� HQWUDvQH� O
DQQXODWLRQ�
GH�WRXWH�JDUDQWLH��H[SUHVVH�RX�WDFLWH� 
 
7RXWH� RSpUDWLRQ� H[SUHVVpPHQW� LQWHUGLWH�� RX� WRXWH�
SURFpGXUH� G
DVVHPEODJH� QRQ� UHFRPPDQGpH� SDU� OH�
SUpVHQW�PDQXHO��HQWUDvQH�O
DQQXODWLRQ�GH�OD�JDUDQWLH� 

0DLQWHQDQFH 
$77(17,21 

 
/¶$,9,$�&217,(17�'(6�%$77(5,(6� 
,/� <� $� 5,648(� '
(;3/26,21� 6,� /(6� %$77(5,(6�
&217(18(6� '$16� /¶$,9,$� 6217� 5(03/$&e(6�
3$5�'(6�%$77(5,(6�'(�7<3(�,1&255(&7� 
 
6(8/�81�23(5$7(85�+$%,/,7e�(67�$8725,6e�$�
5($/,6(5� '(6� 23(5$7,216� '(� 0$,17(1$1&(��
127$00(17�$�5(03/$&(5�/(6�%$77(5,(6� 

1
H[SRVH]� SDV� O¶$LYLD� j� O
HDX� ORUVTXH� OD� SRUWH� HVW�
RXYHUWH� 
 
/D� IL[DWLRQ� GRLW� rWUH� DGDSWpH� DX� W\SH� GX� VXSSRUW� VXU�
OHTXHO� O¶$LYLD�HVW� IL[p��/H� IDEULTXDQW�QH�SRXUUD�rWUH� WHQX�
UHVSRQVDEOH� HQ� FDV� GH� IL[DWLRQ� LQDGpTXDWH� RX� HQ� FDV�
G
DFFLGHQW�RX�GH�EOHVVXUHV�ORUV�GH�OD�IL[DWLRQ� 
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,QVWDOODWLRQ 
 
,PSRUWDQW      � 
3UpVHQWDWLRQ�GH�O¶$LYLD    � 
(WLTXHWWH�G¶LGHQWLILFDWLRQ    � 
3UHPLqUH�RXYHUWXUH    � 
)L[DWLRQ�GH�O¶$LYLD     � 
,QVpUHU�OHV�SLOHV�GDQV�O¶$LYLD   � 
0LVH�HQ�SODFH�GX�GpILEULOODWHXU   � 
,QVWDOODWLRQ�GHV�VFHOOpV    � 
3LFWRJUDPPHV     � 

6RPPDLUH 

8WLOLVDWLRQ 
 
)RQFWLRQQHPHQW�GHV�DOHUWHV   � 
8WLOLVDWLRQ�GH�O¶$LYLD    � 
$SUqV�O¶XWLOLVDWLRQ�GX�GpILEULOODWHXU  � 
(QWUHWLHQ�GH�O¶$LYLD     � 

'pSDQQDJH      � 
 

6SpFLILFDWLRQV 
 
&DUDFWpULVWLTXHV�PpFDQLTXHV   �� 
&DUDFWpULVWLTXHV�WHFKQLTXHV   �� 
&RQIRUPLWpV      �� 
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,QVWDOODWLRQ 

(WLTXHWWH�G¶LGHQWLILFDWLRQ 
 
�� /¶pWLTXHWWH� G¶LGHQWLILFDWLRQ� HVW� FROOpH� j� O¶LQWpULHXU� GH�
O¶$LYLD� 
 

 
�� 3RXU� WRXWH� FRUUHVSRQGDQFH�DYHF� OH�6HUYLFH�&OLHQW� RX�
YRWUH� SDUWHQDLUH�� PXQLVVH]� YRXV� GH� OD� UpIpUHQFH� GH�
O¶$LYLD��DLQVL�TXH�GH�VRQ�QXPpUR�GH�VpULH� 

3UHPLqUH�RXYHUWXUH 
 
�� 3RXU� RXYULU� OD� SRUWH� GH� O¶$LYLD� ,1� DYDQW� TX¶LO� QH� VRLW�
LQVWDOOp� DX� PXU�� 0DLQWHQH]� OD� FDLVVH� GH� O¶$LYLD� HW�
SRXVVH]�VXU�FKDTXH�H[WUpPLWp�GH�OD�JODFH� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1XPpUR�GH�6pULH 

,PSRUWDQW 
/LVH]�DWWHQWLYHPHQW�OD�WRWDOLWp�GH�FH�PRGH�G
HPSORL�DYDQW�
O¶LQVWDOODWLRQ�HW�O¶XWLOLVDWLRQ�GH�O¶$LYLD� 
 
1H�MDPDLV�LQVWDOOHU�O¶$LYLD�H[SRVp�GLUHFWHPHQW�DX�
VROHLO��9RXV�ULVTXH]�G
H[SRVHU�OH�GpILEULOODWHXU�j�GHV�
WHPSpUDWXUHV�H[FHVVLYHV� 

3UpVHQWDWLRQ�GH�O¶$LYLD 
 

���&RPSDUWLPHQW�pOHFWURQLTXH��DYHF�DOHUWH�YLVXHOOH�HW�VRQRUH� 
���&DLVVH�GH�O¶$LYLD 
���*ODFH 
���(WLTXHWWH�G¶LGHQWLILFDWLRQ��VXU�FRPSDUWLPHQW�pOHFWURQLTXH� 

� 

� 

� 

� 

� 

� 

� 7URXV�GH�IL[DWLRQ� 
�����7HQGHXU�GH�PDLQWLHQ�GX�GpILEULOODWHXU� 

5pIpUHQFH 
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�� /DLVVH]� XQ� HVSDFH� GpJDJp� GH� ����� PqWUH� GHSXLV� OH�
VXSSRUW�PXUDO�GH�O¶$LYLD�DILQ�GH�SRXYRLU�RXYULU�IDFLOHPHQW�
OD�SRUWH� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
�(QWUD[H�GH�IL[DWLRQ�j�UHVSHFWHU 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

,QVWDOODWLRQ 

)L[DWLRQ�GH�O¶$LYLD 
 
1H�MDPDLV�LQVWDOOHU�O¶$LYLD�H[SRVp�GLUHFWHPHQW�DX�VROHLO� 
/¶$LYLD� GRLW� rWUH� LQVWDOOp� GDQV� XQ� HQYLURQQHPHQW� WHPSpUp��
FRQIRUPpPHQW� DX[� SUHVFULSWLRQV� GX� IDEULFDQW� GX�
GpILEULOODWHXU� 
 
��/¶LQVWDOODWLRQ�GRLW�rWUH�UpDOLVpH�SDU�XQ�RSpUDWHXU�TXDOLILp�
RX� KDELOLWp� SDU� OH� IDEULFDQW� GH� O¶$LYLD� HW� DGKpUHQW� j� OD�
FKDUWH�%RUQDYLH� 
 
��6L� O¶$LYLD�HVW� LQVWDOOp�VXU� OD�YRLH�SXEOLTXH�RX�XQH�]RQH�
GH�SDVVDJH�� SUpYRLU� XQH�VXUIDFH�DX�VRO� �EXWpH�� RX�XQH�
FRORQQH�� DILQ� GH� UHVSHFWHU� O¶$UUrWp� GX� ��� -DQYLHU� �����
©3UHVFULSWLRQV� WHFKQLTXHV� SRXU� O¶DFFHVVLELOLWp� GH� OD�
YRLULHª�$UWLFOH�1��-'� 
 
�� /D� IL[DWLRQ� GRLW� rWUH� DGDSWpH� DX� W\SH� GX� VXSSRUW� VXU�
OHTXHO�O¶$LYLD�HVW�IL[p� 
 
�� /DLVVH]� GpJDJpH� OD� ]RQH� XWLOH� GH� O¶LPSODQWDWLRQ� GH�
O¶$LYLD�FRPPH�VSpFLILp�GDQV�OHV�VFKpPDV�FL�GHVVRXV� 
 
��/HV�GLPHQVLRQV�H[DFWHV�GH�O¶$LYLD�VRQW�IRXUQLHV�j�OD�ILQ�
GH�FH�GRFXPHQW�GDQV�OD�VHFWLRQ�6SpFLILFDWLRQV� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

=RQH�XWLOH�SRXU�O¶LPSODQWDWLRQ�GH�O¶$LYLD 
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=RQH�XWLOH�SRXU�O¶LPSODQWDWLRQ�GH�O¶$LYLD 

·���/D�JODFH�SHXW�rWUH�GpFURFKpH�SRXU�XWLOLVHU�OD�FDLVVH�
FRPPH�JDEDULW�GH�IL[DWLRQ 
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0LVH�HQ�0DUFKH�GH�O¶$LYLD�,1 
 
·��0HWWUH�OHV���SLOHV�$$�GDQV�OH�ERLWLHU�pOHFWURQLTXH��HQ�
UHVSHFWDQW�OH�VHQV�GHV�S{OHV�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
·��&OLSVHU�OH�ERLWLHU�pOHFWURQLTXH�VXU�OD�FDLVVH�HQ�
HIIHFWXDQW�XQ�PRXYHPHQW�YHUV�OH�KDXW� 

� 

� 

� �$LYLD�,1 
������(OpPHQWV�VXSSOpPHQWDLUHV 

,QVWDOODWLRQ 

�� 8WLOLVH]� XQ� HQVHPEOH� GH� IL[DWLRQ� DGDSWp� DX� W\SH� GH�
VXSSRUW�VXU�OHTXHO�O¶$LYLD�HVW�LQVWDOOp� 
��/D�IL[DWLRQ�GRLW�SRXYRLU�VXSSRUWHU�XQH�FKDUJH�PLQLPDOH�
GH���.J� 
 
��([HPSOH�GH�IL[DWLRQ� 
 
 
 
 
 
 
 
 
 
 
 

� 6XSSRUW� 
� &KHYLOOH� 
� 9LV�GH�IL[DWLRQ��0��PLQLPXP��0��PD[LPXP� 
� 5RQGHOOH�SODWH�Æ���PP�PD[LPXP� 
 
�� /¶HQVHPEOH� URQGHOOH� WrWH�GH� YLV� QH�GRLW�SDV�GpSDVVHU�
�PP�G¶pSDLVVHXU� 
 

)L[HU�O¶$LYLD�SDU�OHV���WURXV�GH�IL[DWLRQ� 

3UpVHQWDWLRQ�GX�FRQWHQX�GDQV�OH�FDUWRQ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
·�6RUWLU�HW�RXYULU�OH�FDUWRQ�FRQWHQDQW�OHV�DXWUHV�pOpPHQWV� 
 
 
3UpVHQWDWLRQ�GHV�pOpPHQWV�VXSSOpPHQWDLUHV 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

� � 

� 

� 

� 

��%RLWLHU�pOHFWURQLTXH��YRLU�SDJH���SRXU�XWLOLVDWLRQ� 
��3LOHV�$$��YRLU�SDJH���SRXU�XWLOLVDWLRQ� 
��(WLTXHWWHV�GH�VFHOOp��YRLU�SDJH���SRXU�XWLOLVDWLRQ� 
��7HQGHXU��YRLU�SDJH���SRXU�XWLOLVDWLRQ� 

� 

� � 

�/HV�OHGV�Q¶RQW�SDV�&OLJQRWpV��&I��SDJH��� 

·&RQWU{OH]�OD�PLVH�VRXV�WHQVLRQ�GH�O¶$LYLD�ORUV�GH�OD� 
IHUPHWXUH�GH�OD�JODFH� 
/HV�YR\DQWV�G¶DOHUWHV�FOLJQRWHQW�URXJHV��IRLV 

&OLF 

��&OLJQRWHPHQWV 

·/¶$LYLD�HVW�RSpUDWLRQQHO�� 
·6XU�RXYHUWXUH�GH�SRUWH�O¶DODUPH�YLVXHOOH�HW�VRQRUH�
VHUD�HQ�DFWLRQ�SHQGDQW���V� 
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��5HWLUH]�OH�ILOP�GH�SURWHFWLRQ�GX�VFHOOp� 
 

 
 
 
 
 
 

 
 
 

 
 
 

��&ROOH]� OH�VFHOOp�j�FKHYDO�VXU� OD�SRUWH�HW� OH�FKkVVLV�GH�
O¶$LYLD� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
���3ODFH]�OHV�VFHOOpV�GHV�GHX[�FRWpV�GH�O¶$LYLD� 

� 

� 

� 'pILEULOODWHXU�D�JOLVVHU�YHUWLFDOHPHQW� 
� 7HQGHXU�GH�PDLQWLHQ� 

3UpVHQWDWLRQ�GHV�pOpPHQWV�VXSSOpPHQWDLUHV 
 
 
 
 
 
 
 
 
 
 
 
 
 

,QVWDOODWLRQ 

3LFWRJUDPPHV 
 
�� /D� VLJQDOpWLTXH� SUpVHQWH� VXU� OD� SRUWH� GH� O¶$LYLD� YRXV�
LQGLTXH�OD�GpPDUFKH�j�VXLYUH�HQ�FDV�G¶XUJHQFH� 
 
��9RXV�GHYH]�LQVFULUH�VRXV�OH�626�OH�QXPpUR�j�DSSHOHU�
HQ�FDV�G¶XUJHQFH�VL�FHOXL�Q¶\�ILJXUH�SDV� 

0LVH�HQ�SODFH�GX�GpILEULOODWHXU 
 
�� 0HWWUH� OHV� FURFKHWV� GX� WHQGHXU� GDQV� OHV� FDYLWpV�
SUpYXHV�j�FHW�HIIHW 
 
 
 
 
 
 
 
 
 
 
 
·��7LUH]�OH�WHQGHXU�GH�PDLQWLHQ�GX�GpILEULOODWHXU�HW�JOLVVH]�
OH�GpILEULOODWHXU�DX�IRQG�GH�O¶$LYLD� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
/H� WHQGHXU� SHUPHW� XQ� UHWUDLW� VLPSOH� HQ� FDV� G¶XUJHQFH�
WRXW�HQ�DVVXUDQW�OH�PDLQWLHQ�GX�GpILEULOODWHXU� 

,QVWDOODWLRQ�GHV�VFHOOpV 
 
��/¶$LYLD�HVW�OLYUp�DYHF�GHX[�MHX[�GH�VFHOOpV� 
��/HV�VFHOOpV�WpPRLJQHQW�GH�O¶RXYHUWXUH�GH�OD�SRUWH� 
��&RQWU{OH]�UpJXOLqUHPHQW�O¶pWDW�GHV�VFHOOpV� 
 
0LVH�HQ�SODFH�GHV�VFHOOpV 
 
�� 5HIHUPH]� FRPSOqWHPHQW� OD� SRUWH� GH� O¶$LYLD�� 3UHQH]�
VRLQ� G¶DYRLU� WLUp� OH� SLHG� GH� SRUWH� YHUV� YRXV� DYDQW� GH�
SLYRWHU�OD�SRUWH 
 
��/HV�VXUIDFHV�GH 
�FROODJH�GRLYHQW 
�rWUH�SURSUHV��VqFKHV� 
�H[HPSWHV�GH�JUDLVVH� 
 

� 

� 

������(WLTXHWWHV�GH�VFHOOp� 
������7HQGHXU� 
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8WLOLVDWLRQ�GH�O¶$LYLD 
 
6L� YRXV� rWHV� WpPRLQ� G¶XQ� LQFLGHQW� QpFHVVLWDQW� XQ�
GpILEULOODWHXU� 
 
��&RQWDFWH]�OHV�VHFRXUV� 
3DUOH]� G¶XQH� YRL[� IRUWH� HW� FODLUH�� GpFULYH]� OD� VLWXDWLRQ�
VDQV�RXEOLHU�GH�SUpFLVHU�OH�OLHX[�GH�O¶LQFLGHQW� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
��2XYUH]�OD�SRUWH�GH�O¶$LYLD�HQ�WLUDQW�GHVVXV� 
 
/¶DOHUWH� YLVXHOOH� HVW� GRQQpH� SDU� OH� FOLJQRWHPHQW� GHV�
YR\DQWV�URXJHV� 
6L� YRWUH� $LYLD� HVW� pTXLSp� G¶XQH� DODUPH� VRQRUH� 
FHOOH�FL�HVW�DFWLYpH�SHQGDQW����VHFRQGHV� 
 
 
 

8WLOLVDWLRQ 

��6DLVLVVH]�OH�GpILEULOODWHXU� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
��5HQGH]-YRXV�DXSUqV�GH�OD�YLFWLPH� 
 
��0HWWH]�HQ�IRQFWLRQ�OH�GpILEULOODWHXU� 
 
��6XLYH]�OHV�LQVWUXFWLRQV�GX�GpILEULOODWHXU� 

)RQFWLRQQHPHQW�GHV�DOHUWHV 
 
�� ¬� O¶RXYHUWXUH� GH� OD� SRUWH�� O¶DOHUWH� YLVXHOOH� HVW� GRQQpH�
SDU�OH�FOLJQRWHPHQW�GHV�YR\DQWV�URXJHV� 
 
�� /¶� DODUPH�VRQRUH� HVW� DFWLYpH� SHQGDQW� ��� VHFRQGHV� j�
O¶RXYHUWXUH�GH�OD�SRUWH 
 

(QWUHWLHQ�GH�O
$LYLD 
 
�� 1HWWR\H]� OHV� VXUIDFHV� GH� O¶$LYLD� j� O
DLGH� G
XQ� FKLIIRQ�
GRX[� HW� KXPLGH�� (VVX\H]� O¶$LYLD� DYHF� XQ� FKLIIRQ� GRX[�
SURSUH�HW�VHF��1
XWLOLVH]�SDV�GH�SURGXLWV�FKLPLTXHV�RX�GH�
QHWWR\DJH��FHOD�SRXUUDLW�HQGRPPDJHU�O
$LYLD� 
 
��1H�IURWWH]�SDV�O
$LYLD�DYHF�XQ�REMHW�GXU��YRXV�ULVTXHULH]�
GH�UD\HU�RX�G
DEvPHU�GH�IDoRQ�SHUPDQHQWH�OHV�VXUIDFHV� 
 
��1¶XWLOLVH]�SDV�GH�QHWWR\HXU�KDXWH�SUHVVLRQ� 
 
��&RQWU{OH]�UpJXOLqUHPHQW�O¶pWDW�GHV�VFHOOpV� 
 
��6L� OHV�VFHOOpV�GH� O¶$LYLD�RQW�pWpV� IRUFpV��DVVXUH]�YRXV�
GH� OD� SUpVHQFH� GH� WRXV� OHV� pOpPHQWV� GX� GpILEULOODWHXU�
DLQVL�TXH�GH�OHXU�ERQ�IRQFWLRQQHPHQW� 
6L� YRXV� DYH]� XQ� GRXWH�� FRQWDFWH]� YRWUH� UHYHQGHXU� GH�
GpILEULOODWHXU� 

$SUqV�O¶XWLOLVDWLRQ�GX�GpILEULOODWHXU 
 
�� 1H� UHPHWWH]� SDV� OH� GpILEULOODWHXU� GDQV� O¶$LYLD� VDQV�
O¶DYRLU�UHPLV�HQ�IRQFWLRQ� 
 
��6XLYH]�OHV�LQVWUXFWLRQV�GX�PDQXHO�GX�GpILEULOODWHXU�SRXU�
OH�UHPHWWUH�HQ�VHUYLFH� 
 
��9RWUH�SDUWHQDLUH�SHXW�YRXV�DLGHU�j�UHPHWWUH�HQ�VHUYLFH�
OH�GpILEULOODWHXU��1¶KpVLWH]�SDV�j�OH�FRQWDFWHU� 
 
��$SUqV�UHPLVH�HQ�VHUYLFH�GX�GpILEULOODWHXU��LQVWDOOH]�OH�
GDQV�O¶$LYLD�HQ�VXLYDQW�OHV�LQVWUXFWLRQV�GH�OD�VHFWLRQ�
© 0LVH�HQ�SODFH�GX�GpILEULOODWHXU ª� 
 
��,QVWDOOH]�OHV�VFHOOpV�HQ�VXLYDQW�OHV�LQVWUXFWLRQV�GH�OD�
VHFWLRQ�© ,QVWDOODWLRQ�GHV�VFHOOpV ª� 



�� 

 

'pSDQQDJH 

 
��$�OD�PLVH�HQ�SODFH�GHV�SLOHV�OHV�YR\DQWV�URXJHV�QH�V
DOOXPHQW�SDV� 
 

�� 9pULILH]�OD�SRODULWp�G¶LQVHUWLRQ�GHV�SLOHV� 
�� 5HPSODFH]�OHV�SLOHV� 
�� &RQWDFWH]�YRWUH�SDUWHQDLUH� 

 
 
��/HV�YR\DQWV�URXJHV�QH�FOLJQRWHQW�SDV�TXDQG�M¶RXYUH�OD�SRUWH� 
 

�� 5HPSODFH]�OHV�SLOHV� 
�� &RQWDFWH]�YRWUH�SDUWHQDLUH� 

 
��/D�VLUqQH�QH�V¶DFWLYH�SDV�TXDQG�M¶RXYUH�OD�SRUWH� 
 

�� 5HPSODFH]�OHV�SLOHV� 
�� &RQWDFWH]�YRWUH�SDUWHQDLUH� 

 
 
 
 

1RPEUH�GH�� 
FOLJQRWHPHQWV 

&DXVH 6ROXWLRQ 

SpULRGLTXH���V� 3LOHV�GpFKDUJpHV 3URFpGH]�DX�FKDQJHPHQW�GHV�SLOHV� 



��� 

 

6SpFLILFDWLRQV 

&DUDFWpULVWLTXHV�PpFDQLTXHV 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
����3RLGV� 
�������������*ODFH�����������������������������������J 
�������������&DLVVH����������������������������������J 
�������������%RLWLHU�pOHFWURQLTXH�������������J 
 
����0DWpULDX[� 
 ��*ODFH�������������������������������3RO\FDUERQDWH� 
 ��&DLVVH������������������������������$%6� 
 ��%RLWLHU�pOHFWURQLTXH����������3RO\FDUERQDWH� 
  

&DUDFWpULVWLTXHV�7HFKQLTXHV 
 
��$OLPHQWDWLRQ� 
 ��SLOHV�$$-/5��$OFDOLQH 
 
��&RQVRPPDWLRQV�pOHFWULTXH� 
 0LQLPDOH������P$� 
 0D[LPDOH�����P$� 
 3XLVVDQFH�VRQRUH�����G%�����PqWUH� 
 
��$XWRQRPLH�� 

6XSpULHXUH�j���DQ 
 
��7HPSpUDWXUHV�HW�KXPLGLWp�GH�IRQFWLRQQHPHQW� 

7HPSpUDWXUH�PLQLPDOH����&� 
7HPSpUDWXUH�PD[LPDOH�����&� 
+XPLGLWp�UHODWLYH�������PD[�VDQV�FRQGHQVDWLRQ� 

 
��3RLGV�PD[LPXP�VXSSRUWp���.J� 
 
��$OWLWXGH�PD[LPDOH������P� 

'LPHQVLRQV�HQ�PP 

&RQIRUPLWpV 
 
&RPSDWLELOLWp�pOHFWURPDJQpWLTXH� 
1RUPH�&,635���������� 
1RUPH�&,635����������  
 
1RUPH�)&&�&)5�3DUW���������� 
 
'LUHFWLYH�5R+6�� 
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